BALEOUR

JOINT VENTURE

An unincorporated joint venture
to explore for tin and tungsten
in north west Tasmania

10 December 2009

Mr Jim Wheeler
Archaeological and Heritage Management Solutions
Email: info@arksolutions.com.au

Aboriginal Heritage Archaeological Survey EL40 2007 Balfour Joint Venture Proposal
for R41S Prosect

Dear Jim,

The Balfour Joint Venture (BJV) are exploring for Tin-Tungsten deposits within Precambrian
sediments on the North West Coast of Tasmania. The BJV is an agreement between King
Island Scheelite Ltd. (KIS) and Pleiades Resources Pty Ltd (PRPL) whereby KIS fund an
exploration drilling program focussed on the Specimen Hill Sn mineralisation near Balfour.
In addition to the Specimen Hill Program, the BJV plan to test a coincident gravity magnetic
anomaly located in the NW of EL_2007 named R41S. The prospect is located on the Nelson
River Plains, approximately 2km south of the Temma-Edith Creek Road (Figure 1).

The work program (drill hole and access) for the Nelson Bay River Plains area was forwarded
to the MEWG last Wednesday (11" November). We received advice from Aboriginal
Heritage Tasmania (AHT) late yesterday that an Aboriginal Heritage Investigation must be
undertaken by a suitably qualified Consulting Archaeologist to ensure that the proposed
works do not transgress the Aboriginal Relics Act 1975. AHT require the Archaeologist to
contact them for advice on the scope of works required. AHT have supplied us with a list of
Registered Archaeologists. They also supplied us with a link to their web site where there is a

pdf of the Standards and Guidelines Package for Consulting Archaeologists
(www.aboriginalheritage.tas.gov.au).

Access and Environmental Requirements

A Boart Longyear track mounted LF90 diamond drill rig is currently mobilised at Specimen
Hill and is intended to be used for the short program.

The Prospect is located on open button grass plains approximately 2km south of the
Heemskirk Road. The Rig will be walked over the button grass plain to the drill site. A total
of six return trips over the plain are envisaged, three to mobilise the rig, drill sloop, fuel and
equipment and three to demobilise.

There will be no earthworks associated with the program.

Managed by: Level 1, 101 Sussex Street, Participants:
Balfour Management Pty Ltd GPO Box 5154, Sydney NSW 2000 Balfour Minerals Pty Ltd [wholly owned subsidiary of
ACN 138 482 738. Telephone (02) 8622 1400 King Island Scheelite] and Pleiades Resources Pty Ltd

Facsimile  (02) 8622 1401


http://www.aboriginalheritage.tas.gov.au/

Can you please provide a quote for the proposed survey, liaison with Aboriginal Heritage
Tasmania and reporting please.

Yours Faithfully

Tim Callaghan

3 Main Rd

PENGUIN TAS

7316

timcallaghan@netspace.net.au

ph 0428 888 896.
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Figure 1. R41S drill site location. Coordinates are AMG66 Zone 55.
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